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Agenda 

♦ Who is UBS AG?

♦ UBS as a Global Custodian

♦ Select challenges in the Americas 
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Integrated business model

Investment 
banking

Wealth management

Asset 
management

Business banking

incl.custody services
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Swiss based, globally present
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As at 15 August, 2003
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UBS Switzerland's major custodians

other 
custodians

10%

Clearstream
20%

UBS Group
20%

SIS (Foreign assets)
40%

SIS (Swiss assets)
10%

approx. 85'000 active ISINs
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Global custody client segments

HI 
MUTUAL 
FUNDS

Switzerland
RETAIL 

CLIENTS

HIGH NET 
WORTH 

INDIVIDUALS

BANKS

PENSION 
FUNDS

LARGE 
CORPORATES

INSURANCE 
COMPANIES
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Typical intermediary chain

Investor

DTCC BBH SIS

Issuer

Bank XYZ

Switzerland GermanyUnited States
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Select challenges in the Americas

Capital Flow  
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Select challenges in the Americas

Management Attention 
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Challenge 1:   Market entry
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Challenge 2:   Account transfers

Bank A Bank B
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Challenge 3:   Tax and legal issues

§§

§§§§§
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Thank you


