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Donald Trump, ¿Threat or 
Opportunity? 



Donald Trump Economic Guidelines 

•  “Make America great again” (Hire American, 
Buy American)      

  
•  The end of mutilateralism. Bilateral agenda. 

  
• Mega infrastructure plan (US$ 1 trillion in 10 

years)        
   

• Energy Sovereignty      
   

• Corporate Tax Reduction 



The “Overshotting” of the news 



United States “drama” economic reality 



United States “drama” economic reality 



Emerging Markets & LATAM effect 



Emerging Markets & LATAM effect 



Latin America oppotunity 
• Better prepared to cope with a cycle of higher 

interest rates.        

•  Stability on commodities prices with bulish bias. 

• Better economic perspective for 2017-2018.  
   

•  The greater proteccionism, the higher 
multilateralism.      

  
•  Low capital market penetration.   

    



LATAM is looking for growth in 2017 



El momento de mayor integración ha llegado 



¿Bullish case for commodities? 



Low capital market penetration 



The market is the solution, not the problem 



Para que crezca el mercado, hay que 
promover la educación financiera 



¿How to achieve it? 
•  Strengthen the capital market integration as quickly as 

possible (eg. MILA).      
  

•  Promote and seduce direct investments in the domestic 
markets (Local Stocks vs ADRs).    

       
•  Competitive in terms of transaction costs and taxes. 

       
•  Develop easy access to financial information.  

    
•  All should be integrated in the promotion of financial 

education. 



Q&A  
¡Thank you! 
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