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Agenda 

•  Financial ecosystem 

•  Problem 

•  Regulatory Evolution 

•  Evolution of Factoring Electronic Invoice 

•  Product and Infrastructure 
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Impact - Financial Ecosystem 

Bills  

negotiable 

       State 
Terms 

MSMEs 

Formalizing / Collection 

Platforms 
SUNAT 

Government Ministries 

CAVALI 

§  Meets	central	objec.ves	

§  Capitalizes	rules	

§  Takes	advantage	of	infrastructure	

1	

Financing	Market	
§  Financial	en..es	

§  En..es	specialized	in	factoring	
§  New	en..es		

§  New	proposals			

§  Added	value	services	

§  Best	financial	condi.ons		2	

investors 

providers acquirers 
 

§  Access	to	Financing	

§  Buydowns	

§  Alterna.ve	Investment	

§  Access	to	"electronic	world"	

3	
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Problem 

25% 
Little 

18% 
medium 

32% 
Micro 

High financing costs 

8.7% 
Knows 

Factoring 

93.5% 
It is important 

Financing Alternatives 

unawareness 

Absence of  

Regulation 

Regulation and risks from 

centralized information 

Absence of 
Central 

registry 
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Problem 

Do not allow 

Negotiability Buyers inappropriate practices 

Deferred 

payment period 

Custody, seal 

non-negotiable 

Operating costs Notarial costs 
Confirmation by 

letters 

Physical 

monitoring and 

management 

Risks of agreement or bill 

disagreement 
Agreement time 

cumbersome 

processes 

Disagreement 

with physical 

delivery 
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Regulatory evolution - Permanent Monitoring  

March 2015 

•  law 30308 

Amendments to Law 

29623 

July 2015 

•  DL No. 1178 (mod. 

Law 29623) 

•  DS No. 208-2015 

Mod. Regulation of 

Law 29623 

•  resolution SBS  

Emp factoring 

August 2015 

•  Resolution 

SUNAT No. 

211-2015 

promotes 

funding 

December 2015 
•    Amendment 

R e g u l a t i o n s 
ICLVs. 

•  CAVALI Internal 
Policy 

April 2016 

•  DS No. 100-2016 

Regulations 

amending the 

Law 29623 

(mandatory 

registration in 

CAVALI, others) 

April 2017 

•  Approval of Proposed 

Regulation and 

Sanctioning Body 

Inspector. 

February 2016 

•  CAVALI rates  

•  FACTRACK Starts 

May 2016 

Start  

June 2016 

•  RD No. 029-2016 

establishes 

procedures for 

government 

invoices handling 

December 2016 

•  Approval of tax issues 

and modification of 

Law 29623. 

... 
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Electronic Invoices - Peru 

9.5%  
From 

Objective 

46.369 
Businesses 

127 Mill 
F / 2016 issued 

5% PBI  
factoring - 2016 

Source: Sunat - Peru 
* = Taxpayers filing DDJJ 

 -    

 20 000 000  

 40 000 000  

 60 000 000  

 80 000 000  

 100 000 000  

 120 000 000  

 140 000 000  

 -    
 5 000  

 10 000  
 15 000  
 20 000  
 25 000  
 30 000  
 35 000  
 40 000  
 45 000  
 50 000  

 2 014   2 015   2 016  

Evolution Issuers and Electronic Invoices 

# Emisores # Facturas Electrónicas 

480,000 * 
Bound (2019) 
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Electronic Invoices - Chile 

Source: SII - Chile   

88%  
From 

Objective 

358.680 
Businesses 

428 Mill 
F / Emitted 2016 

8.5% PBI  

factoring - 2016 
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Peru – Factoring Invoices 

20%  
From 

Objective 

2.200 
Registered in 

CAVALI 

26.000 
Invoices Collected 

(9m) 

S / 

1,100Mill 
Amount 

Accumulated (9m) 

10,000 
Main buyers * 

Source: CAVALI - Peru 
* = Not included Peruvian Gov. 

Infrastructure requirements Operational 

capacity 

Integration with 

billers, Factors, 

Other 

Government drives public policy MSMEs Access 

and formalization 

Audit and . 

Electronic inv. 

Harmonization of 

private interests 

Supply and 

demand Stakeholders and training 
Dissemination 

and training 
buyers lined 
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Competition 

Pricing Strategy 

	-				

	500	000		

	1000	000		

	1500	000		

	2000	000		

	2500	000		

	3000	000		

	-				

		0,50		

		1,00		

		1,50		

		2,00		

		2,50		

		3,00		

		3,50		

		4,00		

		4,50		

1	 2	 3	 4	 5	

Precio	 Volumen	

Positioning 

deepening 

integration 
Quality of service 

Reinvested 

earnings 
Customer loyalty 

Diffusion and 

Training 
Brand 

•  Openness to compete •  Similar conditions 
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Product: Factrack 

CAVALI’s system which allows:  
 

ü  Factoring Invoices management 

ü  Registrar and Transfer of factoring Invoices 

ü  Speed up the timing of disbursements  

ü  Automate processes with funding agencies 

and buyer 

Buyer 

MSMEs 

Bank 

Electronic Biller 
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Scope of service 

1.  Registration of electronic vouchers 

2.  Additional information register 

3.  Electronic invoice validation with SUNAT 

4.  FN book-entry 

6.  Control of presumption of conformity 

7.  Grant executive merit to invoice 

8.  Electronic notice due to buyer 

9.  Collection * 

5.  Electronic application of conformity or not 

to the buyer 

10.  Issuing certificates of ownership 

* A Business Demand factoring, Money, SAB's, Others 

In 10 Steps 
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infrastructure Available 

Participantes	/	
Clientes

Empresas

Proveedores

Compradores

Portal	Web

Proveedores

Facturador	
Electrónico

Registro

Anotación Transferencia

Redención

Reprogram.

Validación		
SUNAT

Integración	Remota	por	
Servicios

Entidades	
Externas

Empresas	
Factoring

Servicios	de	
Terceros

Core

ü  High availability 

ü  New infrastructure 

ü  Implementation phases 
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Victor Sánchez Azañero 
General Manager  


