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QUESTIONS UPDATE

v'DTCC - USA

v'DECEVAL — COLOMBIA
v CAVALI — PERU
v'STRATE - SOUTH AFRICA
v'CVSA — ARGENTINA
v'CDS - CANADA

v'DCV - CHILE
v'LATINCLEAR - PANAMA
v'MERVAL - ARGENTINA
v'EDV - BOLIVIA

v CENIVAL — NICARAGUA
v"CEVALDOM - DOMINICAN REPUBLIC
v'BVM — URUGUAY

v'CVV — VENEZUELA

ACSDA MEMBERS RESPONDING THE ‘

v'BCE - BANCO CENTRAL DEL ECUADOR
v'CETIP —BRASIL

v BM&FBOVESPA-Brazil

v'BSX- BERMUDA

v INDEVAL- MEXICO
v'ECCSD-EANSTERN CARIBBEAN
v'BVN — GUATEMALA

v'DECEVALE- ECUADOR

v CENIVAL- NICARAGUA

v CEDEVAL- EL SALVADOR
v"CEVALDOM — DOMINICAN REPUBLIC
v'BVM — URUGUAY

v'CVV- VENEZUELA

v"BCE-BANCO CENTRAL DE ECUADOR
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CHALLENGES AND MAYOR ACCOMPLISHMENTS ......

2011

( Forward’s registry ]
_— L centralized service J T

Accelerated trade Wbl By
guaranty processes ;E;:;:;?;n
Regulatory efforts
. Public affairs
to develop systemic TS
risk controls prog

processes for

with no adverse
impacts DEVELOPMENT negotiation, settlement
and clearing

Mutual funds Succgec!ed .m
- dematerialization of
custody service . o
Advanced various securities
i Intra day market to

electronic
signature market calculation

Record volumes [ PRODUCT Re-engineering

Implementation of
ETF s, and delivery
vs delivery
operations

\
Americas' Central Securities Depasitories Association .




- CHALLENGES AND MAYOR ACCOMPLISHMENTS
2011 - N [ N p

Enterprise
architecture
and Business
Intelligence
projects

Website re Core systems
launch improvements

N J
4 R ~ R

Communications’ ' 2P oA Improve of IT

network update tools _for.
- | communication

\ J = ' \_ )
4 ) 4 ™

Improve of
corporate
information
systems

Formed sales
check registry Regulators
system Portal

\- AN J
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Q CHALLENGES AND MAYOR ACCOMPLISHMENTS ..o
2011 IN RELATION WITH STAKEHOLDERS




CHALLENGES AND MAYOR ACCOMPLISHMENTS

2011

( DTCC-SWIFT-ISO were ]
recommended to

Y

—

develop the Legal
Entity Identifier (LIE)

LATINCLEAR-Caja

—

de Valores

Agreement DCV-

OMGEO-DCV EUROCLEARBANK

agreement .
alliance

Link Investor Services
and Citibank N.A.
Becomes participants
in STRATE

" CROSS BORDER
AND MARKET
INTEGRATION

MERVAL's new
accounts in DTCC/
EUROCLEAR

Latin America
Integrated Market /
MILA (CAVALI,DCV,

DECEVAL BVL, BVC,BCS)

CDS exchange
STRATE-Hosts CDS program
11th (AMEDA)
STRATE-INDEVAL

Citibank NA provides

international sub
custody in

Latin clear

\

Citibank NA provides
connetion to global

custodians in
Latinclear

—

Americas' Central Securities Depasitories Association . oy 5

28,26 y 30 de Mar2o . 2012
Cartagenad Idiay, Coloerbia
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CHALLENGES AND FUTURE INICIATIVES 2012 P

Provide digital
signature services

Golden Source for
Corporate Actions
beyond core

business

Expand revenue

IT improvements for

Corporate
Adding all OTC Governance

Derivative Assets
to LEI

Become the OTC
derivatives
solution

FUTURE
INITIATIVES

Building partnerships
with other market
infrastructures to
increase efficiency

Further fee
reductions

Improving
settlement and
clearing
mechanisms

To provide an
electronig platform
for public auctions

Risk Management:
Prepare for the CPSS-
10SCO Principles and

Basel Il

Americas' Central Securities Depasitories Association . —




CHALLENGES AND FUTURE INICIATIVES 2012 1 4

28,26 y 30 de Mar2o , 2012
Cartagenad Idiay, Colcerbia

Reach ISO/IEC 27001,
Certification

Clearing Houses

agreements Custody agreements

beyond the same
continent

Strengthen
equities
management
services

Advance in
Enterprise-
Architechture , and
E-Business projects

Strengthen Core IT
tools and systems
Custody
alternative
securities

Clearing agreements
beyond the same
continent

Strengthen
connections
betwen neighbors

e
3
.
Americas' Central Securities Depasitories Association ;\._ g




- MACROECONOMIC PROFILE OF THE REGION 1 4

Cartagenad Idiay, Colcerbia

7,000%

6,000%

5,000%

4,000%

3,000%

2,000%

1,000%

0,000%

© el

South America Central America North America Strate
and the Caribbean

™ GDP Variation %  ——Average GDP Variation %

Americas' Central Securities Depasitories Association “u‘_ —



MACROECONOMIC PROFILE OF THE REGION

POPULATION/POBLACION (Millions/Millones )

&'&‘3 ;236

33 ’A16

39

924
- © \) ,05& Bermuda not
[ provided

South America Central America North America Strate

and the
Caribbean

™ Population / Poblacién (millions) ——Average Population / Poblacion (millions)




MACROECONOMIC PROFILE OF THE REGION 1 4

18, 26 y 30 de Mar2n » 012
ragena iany, Colermibi

%Inflation/Inflacion

7,000%

6,000%

0,
5,000% >,225%

4,000%

3,000%

2,000%

1,000%

E. Caribbean, El
Salvador not provided

0,000%

South America Central North America Strate
America and
the Caribbean

™ Inflation / Inflacion (%) ——Average Inflation / Inflacion (%)

Americas' Central Securities Depasitories Association “\-_ —




- MACROECONOMIC PROFILE OF THE REGION 1 4

Cartagenad Idiay, Colcerbia

o/o

30,000% %Unemployment/Desempleo 5 &°

25,000%

20,000%

15,000%

11,475%
10,000%

5,000%

0,000%

. . . E. Caribbean, El
South America Central America North America Strate | sawador not

and the provided
Caribbean

P Unemployment / Desempleo (%)




Statistics /

Estadisticas
pincipales

Assets on
Custody USD
Millions

South
America/Sur
América

$ 2,859,445

Central America
and the
Caribbean/
Centro América
y el Caribe

North America/
Norte América

$ 63,368,538

$ 915,894

S 67,170,107

Asset
Servicing USD
Millions

$ 953,082

S 7,743,654

$ 194,811

S 8,919,636

Value
Transferred
USD Millions

S 8,443,294

$1,877,172,961

$ 4,567,892

$1,890,198,962




SOUTH AMERICA MAIN STATISTICS

USD Millions/Millones de Délares

$9.000.000
$8.000.000
$7.000.000
$6.000.000
$5.000.000
$4.000.000
$3.000.000
$2.000.000
$1.000.000
S-

-Custody: Uruguay not provided. Assets on Asset Value
-Included DCV -BCE Custody Servicing Transferred
-Value Transferred: Argentina not
provided usD usD usD
Millions Millions Millions

South America/Sur América| $2.859.445 $953.082 $8.443.294

Americas' Central Securities Depasitories Association . L et y




SOUTH AMERICA MAIN STATISTICS

CUSTODY BY SECURITIES TYPE USD MILLIONS/MILLONES
DE DOLARES

80.479

111.215 7%
9%

176.517
15%

837.588
69%

H Equity ® Bonds and Debt m Money Market Government Securities

Does not include Other Securities




SOUTH AMERICA MAIN STATISTICS

Value Transferred US Millions/Millones de Délares
247.580

8%  252.026
1.045.095 9%
35%

1.430.335
48%

Equity mBonds and Debt ® Money Market B Government Securities

Does not include other securities.
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@) CENTRAL AMERICA AND THE CARIBBEAN ===
MAIN STATISTICS

USD Millions/Millones de Délares

$30.000
$25.000
$20.000
$15.000
$10.000
$5.000
$-
Assets on Asset Value
Custody Servicing Transferred
CVN IGuatemala USsD uUsD UsD

Included e e e
Millions Millions Millions

Central America and the

Caribbean/ Centro Américay  $26.230 $28.089 $14.815
el Caribe
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- CENTRAL AMERICA AND THE CARIBBEAN-~*
MAIN STATISTICS

Custody by Securities Type in USD Milllions

2.793
11%

B Equity ®mBonds and Debt = Money Market B Government Securities  Others
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MAIN STATISTICS

Value Transferred -USD millions/Millones de Délares

27 995
008%  291%

14.440
42,18%

18.768
54,83%

M Equity Bonds and Debt  ® Money Market B Government Securities  m Others




&5 STRATE MAIN STATISTICS

USD Millions / Millones de Délares

$5.000.000
$4.000.000
$3.000.000
$2.000.000

$1.000.000
$.
Assets on Asset Servicing Value
Custody USD | USD Millions Transferred
Millions USD Millions

Strate $915.894 $194.811 $4.567.892




@2 STRATE MAIN STATISTICS

Custody by Securities Type In USD Millions/Millones de
Délares

36-:535 128.225
4% 14%

751.033
82%

B Equity W Bonds and Debt B Money Market




& STRATE MAIN STATISTICS

Value Transferred in USD Millions / Millones de Délares

274.074
6%

3.334.561
73%

W Equity ®Bonds and Debt Money Market




$2.000.000.000
$1.800.000.000
$1.600.000.000
$1.400.000.000
$1.200.000.000
$1.000.000.000
$800.000.000
$600.000.000
$400.000.000
$200.000.00

S-

Assets on
Custody
USD
Millions

Asset
Servicing
USD
Millions

& NORTH AMERICA MAIN STATISTICS

USD Millions/ Millones de Délares

Value
Transferre
d USD
Millions

North America/ Norte
Ameérica

$63.368.538

$7.743.654

$1.877.172.961
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&% NORTH AMERICA MAIN STATISTICS

Custody By Securities Type -USD Millions/Millones de Délares

3.654.654

46.212 5% 3.835.626 m Equity

0% /6% 18.594.868

28% B Bonds and Debt
B Money Market

m Government
Securities

® Others

38.872.803

Bonds, Government
58%

and Money Market
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&3 NORTH AMERICA MAIN STATISTICS

Value Transferred in USD Millions/ Millones de Délares

132-850-522 428.608.109
7% 23%

96.426.852
5%

1.219.257.479
65%

m Equity m Bonds and Debt Money Market B Government Securities  ® Others







