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Approach 

Identify existing best practices and recommendations  
that merit global adoption. 

 Do not re-invent the wheel; synthesize existing and emerging industry 

initiatives, bringing them into the limelight 

Join hands with relevant organizations: CSD Associations, 
SMPGs, SWIFT, XBRL, CAJWG, ISMAG, AGC…, and facilitate alignment of 
efforts 

Highlight recommended practices, and identify areas that still need 
concerted action



Core working group 

Citi

Deutsche Bank

Goldman Sachs

JPMorgan

UBS

Initially, a small group of specialists identified and analyzed

current key initiatives ( January-July 2009)



Core working group 

Key infrastructure and other players then joined, adding debate, 

new perspectives, and joining forces to produce a restructured paper

DTCC (ACSDA)

SWIFT

Indeval (ACSDA)

JASDEC (ACG)

Clearstream (ECSDA)

MUFJ

http://www.dtcc.com/
http://www.google.com/imgres?imgurl=http://upload.wikimedia.org/wikipedia/de/thumb/e/ea/SWIFT_logo.svg/600px-SWIFT_logo.svg.png&imgrefurl=http://de.wikipedia.org/wiki/Datei:SWIFT_logo.svg&h=600&w=600&sz=54&tbnid=Hz9iFReyT-8kdM:&tbnh=135&tbnw=135&prev=/images?q=swift+logo&hl=en&usg=__iMA0i0JTZiKuHlCvBfKNbQubofs=&ei=7QeES-rVOpLtlAfWnI38AQ&sa=X&oi=image_result&resnum=4&ct=image&ved=0CA8Q9QEwAw
http://images.google.com/imgres?imgurl=http://www.seeklogo.com/images/J/Jasdec-logo-A5B74B1BDA-seeklogo.com.gif&imgrefurl=http://www.seeklogo.com/category.html?q=j&Page=3&Sort=Download-Asc&usg=__xou_e1VYXWoDka5HFXsvHqfnRV4=&h=200&w=200&sz=2&hl=en&start=2&um=1&itbs=1&tbnid=1F7kvRmBNU4dLM:&tbnh=104&tbnw=104&prev=/images?q=jasdec+logo&um=1&hl=en&sa=N&rlz=1T4GGLD_enUS311US260&tbs=isch:1
http://russellsoftwaredesign.co.uk/i/clearstream_logo.gif
http://images.google.com/imgres?imgurl=http://sipeli.indeval.com.mx/INDEVAL/INDEVAL/GRA/reg_logo2.gif&imgrefurl=http://sipeli.indeval.com.mx/INDEVAL/INDEVAL/HTML/capitulo2.html&usg=__NeMStUUoHHNcLaa2YgKBbVdYR9Y=&h=66&w=68&sz=2&hl=en&start=5&um=1&itbs=1&tbnid=KFKQDrn7AbABFM:&tbnh=65&tbnw=67&prev=/images?q=indeval+logo&um=1&hl=en&rlz=1T4GGLD_enUS311US260&tbs=isch:1
http://www.globalcep.com/images/image/mufj-logo-web.jpg


Scope and structure  

1. Corporate event creation

2. Key dates and communication

3. Event processing

4. Transaction management, claims

1. ISO standards and STP

2. Clear, unambiguous content

3. Issuer sourced key information

4. Defining Required information

5. Unique identifiers

6. Timelines of notification 

7. Process harmonization

8. Publication of event rules

9. Protection of investor’s rights

Four areas of analysis....

…. leading to a set of
9 principles



Scope and structure  

- Status in each Region vis-à-vis principles

- Regional perspective

- Preliminary Implementation roadmaps

Regional Updates being added

..and notes on which 
organizations are working 
on what, and what 
questions need most work



Next Steps 

 Comments and Regional Updates from CSD Associations, 
and comments from other industry associations, ISSA members 

 Balance Regional Views

 Publish final paper by May

 Recommend follow-up by industry groups/ ISSA

Comments?


