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ACSDA’s 2007 Priorities
๏ Increase ACSDA’s international visibility

๏ Influence global initiatives

๏ Strengthen relationships with other regional CSD
associations

๏ Recruit an Executive Secretary

๏ Enhance communications

๏ Share information and develop a cross-training program
among ACSDA Members

๏ Recruit new Members of ACSDA



ACSDA at CSD9



ACSDA at FIAB

Confirma operaci ón [T0] (4)

InversionistaInversionista ExtranjeroExtranjero Comprando Comprando enen elel Mercado LocalMercado Local

Broker LocalBroker Local

Env ía orden de compra [T0] (1)

Broker ExtranjeroBroker Extranjero

Bolsa de 

Valores Local

Bolsa de 

Valores Local

Ejecuta

operaci ón

[T0] (2)

Confirma 

operaci ón

[T0] (3) 

CCP/CSD LocalCCP/CSD Local

Env ía operaci ón

[T0, Ts] (6a)

Informa 

beneficiario

final          

[T0, Ts-1] 

(6b)

Pago – Informaci ón y 

confirmaci ón [Ts] (8c)

Acredita Valores – Informaci ón

y confirmaci ón [Ts] (8c)

Ejecuta

proceso de 

liquidaci ón

[Ts] (7)

Emisor LocalEmisor Local

Informa nuevo

inversionista

(8d)

T0 – fecha operaci ón
Ts – fecha liquidaci ón

CSD Extranjero

Informa futuro 

crédito de 

valores           

[T0, Ts-1] (5)

T1T1 T2T2
Acredita valores 

en subcuentas

[Ts] (8b)

T1T1

T2T2

T1T1

T2T2

Acredita valores 

en subcuentas

[Ts] (9b)

Broker

Ext.

Broker

Ext.

Acredita 

valores        

[Ts] (9a)

Acredita valores 

[Ts] (8a)

Cuenta CSD 

extranjero

Cuenta CSD 

extranjero

Cuenta Broker

local

Cuenta Broker

local

REUNIÓN CONJUNTA

Bolsas miembros de la FIAB y Centrales de
Depósito – Cajas de Valores



ACSDA at SIBOS



ACSDA at the World Bank



ACSDA CSDs’ Self-Assessments and Surveys Confirming
Safety, Soundness, Transparency

•Recommendations for Settlement Systems

•Self-Assessment Methodologies

•World Bank/IMF Financial Sector
Assessment Programs

Depository Information Gathering Project



ACSDA and Global Legal Initiatives



ACSDA         ISSA



Influencing Global Standards



Interim CSD Meeting, Tokyo (“Seoul Project”)



ACSDA & Other Regional CSD
Associations



ACSDA at ACG11



Thank you!!!



ACSDA’s Executive Secretary

Bruce Butterill



Executive Secretary’s Report



Executive Committee Meetings
๏ 13 Executive Committee Meetings



3 New ACSDA Members

๏Caja Venezolana de Valores, S.A.
(C.V.V.)

๏Bermuda Stock Exchange (BSX) /
Bermuda Securities Depository
(BSD)

๏Barbados Central Securities
Depository, Inc.



ACSDA Communications
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ACSDA Communications



ACSDA Cross-Training



ACSDA Strategy
Increase/Leverage

CREDIBILITY and VISIBILITY

Stimulate/Facilitate 
MEMBER

 PARTICIPATION 
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Update in progress…



๏Francis Stenning De Lavalle,
Treasurer

๏Héctor Anaya Doll,         Working
Committee Chairman

Financial & Working Committees Reports



Professional Transitions of 2007

Best early-retirement wishes to
Jill Considine and Anthony Taitt.

Good luck to
Margarida Baptista,
Gerardo Orendain
and Francisco
Guiñez in your new
jobs.

Special thanks from ACSDA



Professional Transitions of 2007
                            Welcome back!

Cecilia Humphrey                                 Bruce Butterill



 Personal Transitions, Too
Congratulations!



In Remembrance

Allan R. Cooper (1945-2007)


